














NOTE 10

Intangible assets
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Goodwill

Opening acquisition value 5098 1166

Purchases 2,591,090 3932

Closing accumulated acquisition value 2,596,188 5,098

Opening depreciation -1,419 (0]

Depreciation for the year -11,663 -1,419

Closing accumulated depreciation -13,082 -1,419

Closing residual value according to plan 2,583,106 3,679

Other intangible assets

Opening acquisition value Q4,424 51,243 92,090 49,012
Purchases 6,787 42,897 6,787 42,795
Sales/disposals -22150 - -19.816 -
Reclassifications -29198 284 -29198 283
Closing accumulated acquisition value 49,863 94,424 49,863 92,090
Opening depreciation -20,558 12,635 -19,539 -12,106
Sales/disposals 8,831 - 7,734 -
Reclassifications - -144 - -143
Depreciation for the year -13,059 -7779 12981 -7,290
Closing accumulated depreciation -24,786 -20,558 -24,786 -19,539
Closing residual value according to plan 25,077 73,866 25,077 72,551

Goodwill refers to two companies:

C More Group AB, with a residual value of SEK
2,580 million. Goodwill is amortised over 20 years;
TV4 Sport AB has a residual value of SEK 3 million.

Goodwill is amortised over 5 years.

Other intangible assets comprise systems and
databases. The largest are:

(i) an order and invoicing system (useful life
five years, remaining life three years, residual
value SEK 18 million); and (ii) a recipe database
that is being depreciated over three years, with

two years remaining and a residual value of SEK

3 million, TV4 has a fully depreciated intangible
asset that is still in use: a programme planning
system. TV4 has no internally generated intangible
assets. TV4 has no intangible assets with an
indeterminable useful life.
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NOTE 11 GROUP PARENT
Tangible assets 2008 2007 2008 2007
Plant and machinery

Opening acquisition value 422,758 381,233 350,147 314,620
Purchases 84,232 39,880 68,681 35,527
Sales/disposals -7,259 -336 -1,017 -
Reclassifications 29,208 1981 29,208 -
Closing accumulated acquisition value 528,939 422,758 447,019 350,147
Opening depreciation -344923 -314,023 -292,683 -272,600
Sales/disposals 4,730 153 466 -
Depreciation for the year -34,159 -29,290 -25,703 -20,083
Reclassifications - -1,763 - -
Closing accumulated depreciation -374,352 -344923 -317920 -292,683
Closing residual value according to plan 154,587 77,835 129,099 57,464
Capitalised refurbishment costs

Opening acquisition value 39,554 35,127 32,267 28,038
Purchases 8,372 4,648 2,510 4,450
Sales/disposals - -221 0 -221
Closing accumulated acquisition value 47926 39,554 34,777 32,267
Opening depreciation -28,558 -26,031 -23,063 -22,015
Sales/disposals - 110 - 110
Depreciation for the year -2,535 -2,637 141 -1158
Closing accumulated depreciation -31,093 -28,558 -24,474 -23,063
Closing residual value according to plan 16,833 10,996 10,303 9,204
Equipment

Opening acquisition value 164,658 161,359 143909 141,627
New subsidiaries 80,139 - - -
Purchases 14955 5,748 10,435 3,425
Sales/disposals -3032 -1,191 -3,897 -1,143
Reclassifications -10 -1,258 -10 -
Closing accumulated acquisition value 255,810 164,658 150,437 143909
Opening depreciation -135,666 -125,888 121,163 -114,092
New subsidiaries -66,485 - - -
Sales/disposals 3,612 1,104 3,586 1,019
Depreciation for the year -1218 -11,888 -8,304 -8,090
Reclassifications - 1,006 - -
Closing accumulated depreciation -210,657 -135,666 -125,881 -121163
Closing residual value according to plan 45,153 28,992 24,556 22,746
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The Group has a limited number of operational terms. The Group's lease of rented premisesison ~ Parent Company’s premises. The cost of the Parent
leasing agreements for cars and other equipment.  customary fair market terms. In cash terms, Company’s premises totalled 23,687 in 2008.
All agreements are on customary fair market Group renting mainly comprises the lease for the

Expiry of Group leases breaks down as follows.

- Within a year 40,175
- Within between one and five years 126,830
- More than five years 58,800

NOTE 12 PARENT

Depreciation charged to operating profit pleloy
Intangible assets 24772 9198 12,981 7,290
Plant and machinery 34,159 29,290 25,703 20,083
Capitalised refurbishment costs 2,535 2,637 1,41 1158
Equipment 12,18 11,888 8,304 8,090
Total 73,534 53,013 48,399 36,621

Breakdown of depreciation by function

Transmission costs 67,383 47,406 45,202 34,181
Selling expenses 3,546 3,434 1199 915
Administrative expenses 2,605 2173 1998 1,525
Total 73,534 53,013 48,399 36,621

NOTE 13 NUMBER PAR VALUE OPENING
VALUE ADD/
DEDUCT MKT
VALUATION
BOOK VALUE

Other securities held as non-current assets

Other long-term securities are held as part of the business. MMS Mediamatning | Skandinavian AB is owned by the major Swedish TV channels.
La Société de la Chaine Européenne Multilingue d’Information EuroNews owns EuroNews.

Company, Reg. No.

MMS Mediamatning i Skandinavien AB, 556353-3032 862 1690% 86,200 300
2,839
3,139
La Société de la Chaine Européenne Multilingue d'Information 1,300 0,50% - 986

EuroNews B 387 858 046

986
Total opening value 1,286
Total additional securities 2,839
Total closing value 4,125
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NOTE 14 GROUP PARENT

Programme inventory 2008 2007 2008 pleloy
Screening rights acquired 779977 233987 373,059 225,255
In-house productions 251,187 135,735 242,402 125,098
Total book value 1,031,164 369,722 615,461 350,353
including repeat value 134,219 89,006 129,874 87,514

Delivery plan

Programme inventory contracted but not yet delivered:

Stock for delivery within one year 1,768,210 510,489 1140917 509,008
Stock for delivery later than one year 1,086,515 145,728 316,581 145,022
Total 2,854,725 656,217 1,457,498 654,030

Payment plan

Payment obligations for programmes ordered but not delivered:

Paid in advance 627,510 394,128 586,482 392,327
Payments due within one year 1,089,015 17,067 554,435 116,681
Payments due within more than one year 1138,200 145,022 316,581 145,022
Total 2,854,725 656,217 1,457,498 654,030
NOTE 15 GROUP PARENT

Pre-paid expenses and accrued income 2008 2007 2008 2007
Advance payments to programme suppliers 627,51 394,128 586,483 392,327
Pre-paid distribution costs 10,197 12,154 9,615 10,875
Pre-paid rents 1,566 9,224 7543 6,759
Accrued income 258,455 105,283 85,484 79186
Other pre-paid expenses 32,206 8,503 15,128 4,826
Total 939,935 529,292 704,253 493973
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NOTE 16

Equity
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Group equity comprises share capital, other reserves, other contributed capital and earnings.

Share capital

Number of shares, class A (ten votes)
Par value per share (SEK)
Total share capital (SEK)

RESERVES:

Reserves include all exchange rate differences
arising when translating financial reports on
foreign operations presenting their financial
reports in a currency other than the currency in
which the Group presents its financial reports.
The Parent Company and the Group present
their financial reports in Swedish kronor (SEK).

20,000,000 20,000,000
5 5
100,000,000 100,000,000

PROFIT BROUGHT FORWARD (UNAPPROPRIATED
EARNINGS) INCLUDING PROFlT/LOSS FOR THE YEAR:
Group profit brought forward comprises profit
for the year and profit brought forward from
previous years after payment of any dividends.

OTHER CONTRIBUTED CAPITAL:

This comprises a share premium fund and the
portion of the statutory reserve not created by
allocation from profit for the year.

The Parent Company’s equity comprises share capital, statutory reserve and non-restricted equity

SHARE CAPITAL:
As above.

STATUTORY RESERVE:

This item includes a share premium fund. As of 31
December 2005 allocation to the statutory
reserve is no longer necessary.

NON-RESTRICTED EQUITY:

The Parent Company’s non-restricted equity
comprises profit for the year and profit brought
forward from the previous year after payment of
any dividends. The Board of Directors proposes a
dividend. The dividend amount is decided at the
AGM.
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NOTE 16 - FORTSATTNING SHARE RESTRICTED NON- TOTALT
CAPITAL RESERVES RESTRIC-TED
EQUITY

Change in equity

The Group

Closing equity at 31 Dec 2006 100,000 389,416 520,423 1,009,839
Exchange rate differences 1,451 1,451
Profit for the year 44849 448149
Total changes in assets not including transactions 100,000 390,867 968,572 1,459,439
with shareholders

Dividend -
Closing equity 31 Dec 2007 100,000 390,867 968,572 1,459,439
Exchange rate differences 943 943
Profit for the year 521,528 521,528
Total changes in assets not including transactions 100,000 391,810 1,490,100 1,981,910
with shareholders

Dividend -627,860 -627,860
Group contribution (koncernbidrag) made -697,741 -697,741
Tax effect resulting from group contribution 195,367 195,367
Closing equity 31 Dec 2008 100,000 391,810 359,866 851,676

Parent Company

Closing balance according to adopted balance sheet 31 Dec 2006 100,000 392,756 251,596 744,352
Group contribution received 68,688 68,688
Tax effect resulting from group contribution -19,232 -19,232
Profit for the year 326,808 326,808
Closing balance according to adopted balance sheet 31 Dec 2007 100,000 392,756 627,860 1,120,616
Dividend -627,860 -627,860
Group contribution received 184,118 184,118
Group contribution made -697,757 -697,757
Tax effect resulting from group contribution 143,819 143,819
Profit for the year 369,820 369,820

Closing balance 31 December 2008 100,000 392,756 (0] 492,756
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NOTE 17 GROUP

Non-current liabilities 2008 2007 2008

Profit-sharing fund 30,186 - 30,186

Long-term accounts payable - trade 23986 8,341 23986
54,172 8,341 54,172

The Company’s long-term accounts payable are not interest-bearing.

Group total long-term accounts payable - trade break down as follows
- More than one year but within five years 54,172

- More than five years -

NOTE 18 GROUP

Accrued expenses and pre-paid income 2008 2007 2008
Accrued franchise fee - 2,270 -
Accrued personnel costs 143,620 101,098 77435
Pre-paid income 47165 10976 0]
Other accrued expenses 550,710 98,416 157,359
Total 741,495 212,760 234,794
NOTE 19 GROUP

Assets pledged 2008 2007 2008
Blocked liquid assets 20,867 - -
Deposits 196 161 196
Total 21,063 161 196

The “Blocked liquid assets” items largely refers to an arbitration proceeding with a programme supplier.
The “Deposits” item largely consists of rent for an apartment in New York.

NOTE 20 GROUP
Contingent liabilities 2008 2007 2008

Disputes - - -

TV4isinvolved in a number of disputes. TV4 has made provision for costs in the disputes where it is considered that it risks losing the case.

NOTE 21

Appropriations 2008
Difference between book depreciation and depreciation according to plan -6,400
Allocation to tax adjustment reserve (periodiseringsfond) 145
Summa -6,255

Q

PARENT
2007

8,341
8,341

PARENT
2007

2,270
60,693
1171
88,631
152,765

PARENT
pleley

161

161

PARENT
2007

PARENT
2007

-800

-94,028
-94,828
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NOTE 22 NUMBER NOMINAL OPENING
REG. OFFICE VALUE VALUE ADD/
DEDUCT

BOOK VALUE

Shares in Group companies

Bolagsnamn, organisationsnummer

Nordisk Television AB, 556273-6032 1,000 100.00% 100 105
Stockholm -

105

TV4 Vision AB, 556417-6898 30,000 100.00% 3,000 3,600
Stockholm -

3,600

TV4 Vast AB, 556491-8422 10,000 100.00% 1,000 1,200
Gothenburg -

1,200

TV4 Stockholm AB, 556423-2626 50,000 100.00% 500 15,639
Stockholm -

15,639

TV4 Norr AB, 556490-0685 26,600 100.00% 2,660 2,741
Luled -2,741

0

TV4 Sverige AB , 556289-4237 2,250 100.00% 225 7,351
Malmd -

7,351

TV4 Ost AB, 556166-2023 20,000 100.00% 2,000 3,745
Vasteras -

3,745

TV4 Uppland AB, 556496-0630 16,000 100.00% 400 503
Uppsala -

503

Blipworld AB, 556630-6808 1,000 100.00% 100 100
Stockholm -

100

TV Fakta Nordic Oy, 1956124-6 1,000 100.00% 100 1,307
Helsinki -

1,307

TV4 Sport AB, 556246-8164 1,350 100.00% 204 4,604
Stockholm 69

4,673

Bloggvarlden Svensson och Alsén AB, 556728-0085 1,000 100.00% 100 100
Stockholm -

100

C More Group AB, 556630-5180 9947150 100,00% 9947 -
Stockholm 3,229974

3,229974

Total 3,268,297
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NOTE 23

Untaxed reserves

Difference between book depreciation and depreciation according to plan

Allocation to tax adjustment reserve

Total

NOTE 24
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PARENT
2007
14939 8,539
358,775 358920
373,714 367,459

PARENT

Acquisition of shares and participations

Price paid for acquisition of subsidiaries, associated companies

and other shares

Shareholders’ contribution

Total

Shares in the following subsidiaries, associated
companies and other companies were acquired
during 2008.

SUBSIDIARIES
TV4 acquired an additional 33.8 per cent of TV4
Sport AB as of 23 December 2008, and now owns
100 per cent of the company. The acquisition price
was 69, which was paid in cash.

TV4 acquired 100 per cent of the sharesin C

NOTE 25

Cash position

2,851,317

2,851,317

More Group AB on 2 December 2008. The purchase
price was 3,229,973, paid in cash.

Liquid assets of 388,161 were acquired by way
of the acquisition, thus reducing the cash effect
of the purchase price paid.

TV4 Norr AB was wound up during the year.

ASSOCIATED COMPANIES
During the year TV4 increased its stake in Gl
Viktkoll AB by 16.95 per cent to 41.31 per cent.

3,800 3,239,478 3,800
- - 9150
3,800 3,239,478 12,950

The acquisition was paid for in cash and totalled
6,597.

OTHER SHARES

During the year TV4 also increased its stake in
MMS Media Matning | Skandinavien AB to 16.9
per cent. The acquisition was paid for in cash
and totalled 2,839.

PARENT

Short-term investments held to maturity having a term

of more than three months at time of acquisition.
Cash and bank balances
Total

NOTE 26

Dividends and interest

301,541
1171,786
1,473,327

544,419
544,419

876931
876,931

443,684
443,684

PARENT

Dividends received
Interest received
Interest paid

Total

NOTE 27

Exchange rate differences

Exchange rate difference, transmission costs

Total

42,413
-29,409
13,004

42,884
42,884

- 26,656 59,898
19192 26,881 16,569
-4,941 -116,408 -3985

14,251 -62,871 72,482

PARENT
2007
3,858 38,713 3,858
3,858 38,713 3,858
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NOTE 28

Other non-current receivables

Pre-paid transponder expenses

Other non-current receivables

NOTE 29
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PARENT
2007
34,407 - - _
1,500 500 1,500 500
35,907 500 1,500 500

PARENT

Deferred tax receivables and tax liabilities

Loss carry-forward

Deferred tax on untaxed reserves

Other deferred tax receivables

196,461 - - _
-64,359 -127,075 - -

25173 22,594 9,624 9,398
157,275 -104,481 9,624 9,398

Stockholm, 20 March 2009

Torsten Larsson
CHAIRMAN OF THE BOARD

Ritva Rénnberg Sara Ohrvall Ingrid Dahlberg

Jonas Eriksson Bengt Braun Torbjorn Sjogren

Jan Scherman
Managing Director

Our auditor’s report was submitted on 31 March 2009

Orhlings PricewaterhouseCoopers AB

Bertil Johansson
Authorised public accountant
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